
'HSDUWPHQW�RI�/LFHQVLQJ

7KH�:DVKLQJWRQ�6WDWH

� _�3 D J H

$�SXEOLFDWLRQ�RI�WKH�:DVKLQJWRQ
6WDWH�'ULYHU�7UDLQLQJ�6FKRROV�3URJUDP

1RYHPEHU��������

$V�D�UHVXOW�RI�WKH�SURSRVHG�UXOH�FKDQJH��WKH�SURJUDP�KDV�SXW�WRJHWKHU���WDEOHV�WR�KHOS�FODULI\�WKH�FKDQJHV�
WR�:$&��������������<RX�ZLOO�VHH�DXGLW�UHODWHG�FKDQJHV�DV�ZHOO�DV�SRWHQWLDO ULVNV�DQG�RXU�UHVSRQVH�WR�
WKHVH�UHODWHG�FKDQJHV��

3URSRVHG�UXOH�FKDQJH�RQO\�DSSOLHV�WR�:$&������������

:$&��������
����������� %DFNJURXQG�FKHFN�	�ILQJHUSULQW 1R�FKDQJH
����������� ,QVWUXFWRU¶V�OLFHQVH 1R�FKDQJH
����������� ,QVWUXFWRU�WUDLQLQJ 1R�FKDQJH
����������� 3ODFH�RI�EXVLQHVV 1R�FKDQJH
����������� 76(�YHKLFOH 1R�FKDQJH
����������� $GPLQLVWUDWLRQ�	�VFKRRO�SROLF\ 1R�FKDQJH
����������� ,QVSHFWLRQ�	�UHYLHZ 1R�FKDQJH
����������� 5HSRUWLQJ�UHTXLUHPHQWV 1R�FKDQJH
����������� &XUULFXOXP�VFKHGXOH�&RXUVH�UHTXLUHPHQWV &KDQJH��VHH�WDEOH�EHORZ
����������� %7:�LQVWUXFWLRQ�	�REVHUYDWLRQ 1R�FKDQJH
����������� :LUHOHVV�FRPPXQLFDWLRQ 1R�FKDQJH
����������� 6WXGHQW�DFFRPSOLVKPHQW 1R�FKDQJH
����������� 'LVFLSOLQDU\�DFWLRQ 1R�FKDQJH

7KH�SXUSRVH�RI�WKH�WDEOH�EHORZ�LW�WR�LGHQWLI\ WKH�FKDQJHV LQ�WKH�DXGLW�LWHPV� 1RWH��,WHP�QXPEHU���ZLOO�QR�
ORQJHU�EH�UHTXLUHG�WR�EH�VXEPLWWHG�IRU�DSSURYDO�EXW�ZLOO�EH�UHTXLUHG�WR�KDYH�RQ�VLWH�DV�SDUW�RI�\RXU�FRXUVH��
7KH�DXGLWRU�ZLOO�ORRN�WR�HQVXUH�\RX�KDYH�WKHVH�LWHPV�DW�\RXU�ORFDWLRQ�

:$&������������
$XGLW�,WHP 6WDWXV :$&

�� &RPSOHPHQWDU\�DQG�,QWHJUDWHG &HDVH�WR�$XGLW ���������������
�� 0RUH�WKDQ���DEVHQFHV� &HDVH�WR�$XGLW ���������������
�� /HVVRQ�KHOG�LQ�FRQWLJXRXV�ZHHNV &HDVH�WR�$XGLW ����������������
�� ��KRXUV�RI�YLGHR�PDNH�XS�OHVVRQV 1HZ�DXGLW�LWHP �������������������
�� 1RW�UHTXLUHG�WR�VXEPLW�ORFDO�

FXUULFXOXP��FRPSUHKHQVLYH�H[DP��
IORZ�FKDUW �VWLOO�UHTXLUHG�WR�
PDLQWDLQ�DW�VFKRRO�ORFDWLRQ��

5HYLVHG� $XGLW ���������������
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7KH�SXUSRVH�RI�WKH�WDEOH�LV�WR�LGHQWLI\�SRWHQWLDO�ULVNV�DQG�UHVSRQVH�WR�UHODWHG�FKDQJHV�LQ�WKH�SURSRVHG�
ODQJXDJH��

&KDQJH 5LVNV 5HVSRQVH
�� 1R�ORQJHU�UHJXODWLQJ�

FRXUVH�VWUXFWXUH�WR�EH�
FRPSOHPHQWDU\�DQG�
LQWHJUDWHG��

6FKRRO�PLJKW�VFKHGXOH�DOO�
FODVVHV�ILUVW�IROORZHG�E\
GULYHV��6RPH�IHDU�WKLV PRGHO�
PD\�QHJDWLYHO\ DIIHFW�VWXGHQW�
OHDUQLQJ��

x 1R VWXGLHV�RU�GDWD�YDOLGDWH�WKLV�
IHDU�EHOLHI

x 5HJXODWLQJ�FRXUVH�VWUXFWXUH�
GRHV�QRW�PHDVXUH�VWXGHQW�
RXWFRPHV

x 2WKHU�VWDWHV�RIIHU�VHSDUDWH�
FODVVURRP�DQG�EHKLQG�WKH�ZKHHO�
FRXUVHV

�� 1R�ORQJHU�UHJXODWLQJ�
PD[LPXP�DOORZDQFH�RI�
DEVHQFHV��

x 6FKRROV�PD\�FKRRVH WR�
DOORZ�XQOLPLWHG PLVVHV��

x 6FKRROV�PD\�IDLO�WR�
LGHQWLI\�DQG�
FRPPXQLFDWH�WKHLU�
SROLF\�IRU�PLVVHG�
FODVVHV��

x ,I�D�VFKRRO�DOORZV�IRU�D�VWXGHQW�
WR PLVV��WKH\�ZLOO�QHHG�WR�DUUDQJH�
IRU�VWXGHQW�WR�SDUWLFLSDWH�LQ�DQ�
HTXLYDOHQW�FODVV�PDNH�XS XVLQJ�
WKH�VDPH�LQIRUPDWLRQ�WKDW�ZDV�
PLVVHG�LQ�FODVV�

x 6FKRROV�PXVW�HQVXUH�VWXGHQWV�DUH�
RQ�WKH�VDPH�OHVVRQ� 7KLV�ZLOO�
SUHYHQW�VHOI�SDFHG�DQG�RSHQ�
HQUROOPHQW�

x $OO�PDNH�XS�FODVVHV�PXVW�EH WKH
HTXLYDOHQW RI�UHJXODUO\�
VFKHGXOHG�LQVWUXFWLRQ��

����1R�ORQJHU�UHJXODWLQJ�
OHVVRQV�EH�KHOG�LQ�
FRQWLJXRXV�ZHHNV�

6FKRRO�PLJKW�H[WHQG FODVVHV�IRU�
WKH�PD[LPXP�GXUDWLRQ�VWDWHG�
LQ�WKH�VFKRRO�SROLF\���6RPH�
IHDU�WKLV�PRGHO�PD\�EH�DQ�
LPSRVLWLRQ�RQ�WKH�VWXGHQW RU�
DQG�RU�PD\�QHJDWLYHO\�DIIHFW�
VWXGHQW�OHDUQLQJ��

x ,I�WKH�FRQVXPHU�LV�DZDUH�RI�WKH�
VFKRRO¶V SROLF\�DQG�FRXUVH�
VFKHGXOH��DQG�DJUHHV�WR�LW��WKHQ�
WKLV�PDWWHU�EHFRPHV�EHWZHHQ�WKH�
EXVLQHVV�DQG�FRQVXPHU��

x ,QVWUXFWRUV�LQ�GLUHFW�FRQWDFW�ZLWK�
VWXGHQWV��UDWKHU�WKDQ�'2/� DUH�
EHVW�HTXLSSHG�WR�GHWHUPLQH�ZKHQ�
VWXGHQWV�DUH�UHDG\�WR�DGYDQFH��

�� 1R�ORQJHU�UHTXLULQJ�
VFKRROV�WR�VXEPLW�WKHLU�
ORFDO�FXUULFXOXP��
FRPSUHKHQVLYH�H[DP��RU�
IORZ�FKDUW

x $�VFKRRO�PD\�QRW�KDYH�
DQ�HIIHFWLYH�
FRPSUHKHQVLYH�H[DP�LQ�
SODFH�GXULQJ�WKLV�
WUDQVLWLRQ�WLPH��EHWZHHQ�
QRZ�DQG�ZKHQ�ZH�
ILQDOL]H������DXGLW�
:$&��

x $�VFKRRO�PD\�QHJOHFW�WR�
LQIRUP�WKH�FRQVXPHU�RI�
WKHLU�SODQQHG�FRXUVH�
VFKHGXOH��DND�
IORZFKDUW��

x :H�QRZ�KDYH�D�VLQJXODU�UHTXLUHG�
FXUULFXOXP�WKDW�LQVWUXFWRUV�DUH�
UHTXLUHG�WR�WHDFK��6FKRROV�ZLOO�
QR�ORQJHU�KDYH�WKH�GLVLQFHQWLYH�
WR�XSGDWH�WKHLU�VXSSRUW�PDWHULDOV�
�IRUPHUO\�FDOOHG�³ORFDO�
FXUULFXOXP´���DV�WKH\�ZLOO�QR�
ORQJHU�EH�UHTXLUHG�WR�VXEPLW�DQ\�
XSGDWHV�WR�'2/�

x 6FKRROV�FXUUHQWO\�KDYH�XQLTXH�
FRPSUHKHQVLYH�H[DPV�RI�YDU\LQJ�
ULJRU�DQG�OHQJWK��7KH�H[DPV�DUH�
VWLOO�UHTXLUHG��EXW�ZH�DUH�QRW�
JRLQJ�WR�EH�UHYLHZLQJ�WKHP�
GXULQJ�WKH�VKRUW�LQWHULP�EHWZHHQ�
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&KDQJH 5LVNV 5HVSRQVH
:$&�ZULWLQJ�

x )ORZFKDUWV�DUH�VWLOO�UHTXLUHG�DV�
SDUW�RI�WKH�FRXUVH��:H�VRRQ�
LQWHQG�WR�DPHQG�������������WR�
UHTXLUH�IORZ�FKDUWV�WR�DOVR�EH�D�
UHTXLUHG�SDUW�RI�D�VFKRRO¶V�
SROLFLHV��

6NLS�D�WULS�± JR�RQOLQH��ZZZ�GRO�ZD�JRY

:H�DUH�FRPPLWWHG�WR�SURYLGLQJ�HTXDO�DFFHVV�WR�RXU�VHUYLFHV�
)RU�LQIRUPDWLRQ�YLVLW�GRO�ZD�JRY�DFFHVV���7''�77<�FDOO������

:DVKLQJWRQ�6WDWH�'ULYHU�7UDLQLQJ�6FKRROV 3URJUDP 'HSDUWPHQW�RI�/LFHQVLQJ
0DLOLQJ�DGGUHVV�
32�%R[����� ��2O\PSLD��:$�����������

(�0DLO��
WVH#GRO�ZD�JRY

3KRQH����������������� )D[����������������� :HE�VLWH��
ZZZ�GRO�ZD�JRY�EXVLQHVV�GULYHUWUDLQLQJ


